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TOGETHER with il arad singulir the sights, menbers. hereditanents, anl sppurterunces to the sane belonging o1 in any way
irwident ot appettaining, including 2l built-in stoves and refrigerators, heating s conmbtioning, plambiog and edatneal fntures wall
to wall carpeting, ferovs aral gates aml any otlicr Gipment of fintures pow o herealter sttachol conratal or ittal o oy mante,

I_. it being the intention of the parties hereto that all such finturss and oquipment, vther than honschold furnituge, be consideral s part ot
the realty.

T

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortyagee, its sncoessors and assigns forever.

The Mortgazor represents and warrants that said Morteagor is seized of the above descnbad premises in fee simple absolute; that
the above describad premises are free and ckear of all Fons or other encumbrances; that the Mostgagor is banfully empowered o cou-
vey of encurnber the sane; and that the Mortgsgor will forever defund the wil premises uuto the Mortgasee, its suvovssors and assigns,
from ard against the Morgagor and every person whomsoever lawfelly (Liiming or to (Jaim the ssme or any part thereot.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the prinvipal and interest on the indebtedress evidenced by said promissory note at the
tirmes 2od in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional suras which may be advancad hereafter, at the option of the
Mortgazee, for the payinent of taxes, or public assessments, hazard insuranee premiinns, repairs of other such purposes pursuant to the
prosisions of this mortgage, amd also for any Yoans or advances that may heréafter Le nude by the Mortzagee to the Morteagor umler
the authority of Sec. 43-55, 1962 Cole of Laws of South Carolina, as amended, or similar statutes; and all sums 5o advarced s

hall Lear
interest at the same rate or rates as that provided in said rote unalkess otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unkess othemwise provided in writing.

3. That Mortgagor will keep the improvensents on the mortgaged premises, whether now eisting or bereafter to be cratud, insured
against koss by fire, windstorm and other hazirds in a sum not less than the balarce due bereunder at any tine aml in a company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the poliy or polivies of insurare to the Muotltagee and
agievs that all such policies shall be bedd by the Mortgagee should it so require ard shofl inlude loss pavable (hiwses in fivor of the
Mortgagee; and in the event of loss, Mortzagor will give immediste notice thereof to the Mortzazee by registered mail; and should the
Moitgazor at auy time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee may cause
sh improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurarex, with interest as
hereimabor e provided. -
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$. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0. the Mortzagee muy, at its option, ecter upon said premises and make whatever repairs are necessary and charge the expenses for such
repuirs to the mortgage debt arxd collect the same under this mortgage, with interest as hereimabove provided.
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5. That the Mortgazee may at any time require the issuance and maintenance of insurance upon the Life of ary person oblizated

1 under the imlkebtedness secured bereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as Lereficilary, and if the

) gi-m:-.ms are not otheraise pail, the Mortgagee may pay said premiums and any amount so paid sholl become a part of the mortzage
e 2

6. That Mortgazor agrees to pay all taxes and other public assessments levied azainst the mortgaged premises on or before the
due dates thereof amd b exhibit the reveipts therefor at the offices of the Mortzagee immediately upon payment, and should the Moct-
zazor fail to pay such tives ard assessments when the same shall fall due, the Mett2agee may, at its optione pay. the same and charge
the amounts so pakd to the mortzage debt and collect the same wrder this wortzage, with interest as above provided.

7. That if this mortgaze secures a ~construction kan™, the Mortgazor agrees that the principal amourt of the indebtedness hereby
sevrred shall be dishrrsad to the Mortgigor in periodic payments, as comstnis tion progresses, in acvordance with the terms and condi-

tn;ns of a2 Constiuction Loan Agrevmest which is separately executed bat i made a part of this mortgage and incorporated herein by
reference.
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8. That the Mortzazor will pot further encumber the premises above desunbed, without the prior consent of the Mortgagee, and
shoul] the Mortzaror so encumber such premises, the Mortgagee may. at its option. dechire the indebtedress hereby secured to
inmeldiately due ared payable and may institute any proceedings nevessary to collect said indebtedress.

9. That should the Mortzager abenate the mortziged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortzage indebtedress is pot paid in full, the Mortg:zor or his Purchaser shall be reyuired to file with the Association an
application for an assumption of the mottgage indleltedress, pay the reasonzble cost as required by the Association for processing the
assumption. furnish the Associstion with 2 copy of the Contract of Sale, Bord for Title. or Deed of Conmveyance, and have the interest
rate on the baan balasce exnstingz at the time of transfer modified by increasing the in

terest rate on the said loun balince to the marxi-
mum rate per annum permitted to ke charged at that time by applicable Soxrth Carofina Liw, or a lesser increase in interest rate as may

be determined by the Association. The Association will rotify the Mostzazor or his purchaser of the rew interest rate and monthly pay-
ments. ared will mail him 2 new passhock. Shonkl the Mortzagor, or his Purchaser, fad to comply with the provisions of the within
parazraph. the Mortzazee. at its option. may declare the indebtedness Lereby seunred to be immediately due and pavable ard may
institute any proceedings revessary to colfect said indebtedness.

10. That should the Mortgager fail to make payments of principal and interest as due on the promissoy note and the sane shall be
unpaid for 3 period of thity () days. or if there shoudd be any failure to comply with and abide by any by-laws or the charter of
the Moctzazer, oc any stipulations set ot in this motzaze. the Mortrazce, ot its optivn. nuy write to the Mortzagor at his Last known

aldress givinz him thirty {39} days in which to rectify the said default and shonkl the Mortzazor fail to rectify said default within the
1 sa3d thirty days. the Mortzagee, muy. 2t its ogtion, irarease the interont rate on the
3

un balarce for the remaining term of the Yoan o
for 2 Jesser term to the manimenn rate per anrnum permitted to be churged ot that tine by appleead

e South Carolina law, or a Jesser
irarease rate as may be defermized by the Association, The monthly payments will be adintel accondingly.
j .
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11 That shoukl the Mortzazor fard to muke purnsnts of principal and interest as due on the promissory note amt should any monthly
. installment become past due for a period in excess of 15 days, the Mortzawer may (ollect 2 “lte charge” not to exceed an amount
equal to five (577 ) per centum of any sxch past due installment in orler to wover the extra expense incident to the handling of sach

delinquent paiments.

12. That the Mortzazor hereby assizns to the Moctzazee, its snccessors amd assigns. all the rents. issues. and profits accruing froxm 1
the moctzaged premises. retainingz the rizht to collt the saume so leng as the Jeht hereby seured is not in amears of payment! but
shoudd any part of the principal indebtalness, or inferest. Lues, or fire in

) wnrarce preminms, he pat due and unpaid. the Mortgagee
v without notice of further proceedings ale over the mortzaged premises, if they shall Ie occipied by a terant or terants.

and :
coliect said rents and profits and apply the same to the indebtedness herely surad. without lubility to account for anything mote

than the rents andd profits actually colledted, Fess the omt of collection. and any tenmant i anthorized. npon request by Mertgagee, to
male all rental payrients direct to the Mortzacee. withont liahidity to the Mortraver untif notified 10 the contsary by the Mortzagee;
and should said premises at the time of sch defanlt be occupicd by the Mortzazor, the Muotzazce may apply to the Judge of the
County Court or o any Jolge of the Comat of Common Pleas who shall be resilent or presading in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collxt aich rents and profitsc applving said rents, aftes pay-
ing tbe;-d cost of colltion, to the mortzage debt without Tiability th accuent for anything mote than the rents and profits actmally

¢ vt g b A

I3, That the Mortzazee. at Rs option, may reere the Mottzazor 1o pay to the Mortzazee, on the fint day of each month until the
rote seurred boreby & folly pasd, the fofloming omas in abliton to the puments of peinuipal and mterest prosidd in a3l note: a sim
el o the preminms that will rest bevome dite and pasable on pelicies of nortizace waranty insurance (if applicable ). fire and cther
hizard insurance covering the mortzaged property. plus tates. and assessos nts peat due on the mortzacal premies (all as estimated by
the Mortzrece) less all sims already paid therefor. dinidad by the number of months to chipse before one month prior to the date when
sch preminms. taves. and assessments will be due and pavable. such sums to be hebl by Mortzagee to pay saw] premiums, tates and
special assessments. Shoold these paviments excead the amount of payzwnts actmally made Tiy the Mortzagee for Lives. assessments. or

insnrance preminms, the excess may he credited by the Mertzazee on snbsequent paments to be made by the Mortzazor: if, however.
l said srrms shall be insufficient to make said payvments when the same shall become d

dize and pavalle, the Mortzagor shafl pay to the
Mortzazer any amosnts necessary to make up the deficierey. The Mortzizor further azrces that at the erxd of ten sears from the date
hereof. Mortzieee may. at its option. apply for renew:l of mortgage ouaranty or similar insurance (Gf applicable) covering the halance
then remaining due on the mortzaze debt. and the Mortvazor may. at its aption, pay the single premimm roqnired for the remaininz
vears of the term. or the Mortzazee may pay such preminm and add the me ta the mortzage debt in which evert the Morlgacor shall

repay to Mortzaces snch preminm payirent, with intercst. at the rate wqpecifinl in il promivon pote, in epul monthly installments
over the remaining pastent penod.
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